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Second Class Action Challenging Transamerica Increases in
Universal Life Charges

LOS ANGELES, April 7, 2020 /PRNewswire/ -- Transamerica Life
Insurance Company has agreed to settle a class action lawsuit brought on
behalf of policyholders across the United States alleging that Transamerica
improperly increased the monthly charges that the company withdrew
from the accounts of policyholders who own "TransUltra 115 98/99" or
"TransSurvivor 115 97/98/99" "universal life" insurance policies.
Transamerica increased the monthly deduction charges on those policies in
October 2017 and June 2018, respectively.
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Business MarketWatch

Founder of world’s largest hedge fund
doubles down on ‘cash is trash’ argument,…
warning of debt-fueled inflationDuring a question-and-answer session on social-media
platform Reddit, the founder of hedge fund Bridgewater…
Associates underscored a point that he's made in the past, but
one that has more resonance as the infectious disease that was
first identified in Wuhan, China in December wreaks havoc on
global economies and forces central banks and governments to
unfurl an array of unprecedented fiscal and monetary stimulus
efforts. This money printing and government borrowing, Dalio,
argued in a July article on LinkedIn, has sowed the seeds for
coming inflation, a major shift from the persistently low inflation
that has marked the past two decades.

Business Bloomberg

Saudi Crude Oil Armada Heads for U.S.
On the final day of March, the supertanker Newton, loaded with
crude from Saudi Arabia, did something rarely seen in the wor…
of oil trading: it abruptly diverted from its original destination,
Egypt, setting sail for the U.S. Gulf Coast instead. The Newton
is just part of a flood of Saudi crude that's headed for the U.S.,
with oil prices near the lowest levels in almost two decades.
And it occurs as President Trump's administration considers
tariffs on imports of oil from OPEC's largest producer.
3 Stocks We’re Doubling Down On in 2020
Motley Fool CEO Issues 2020 Double Down Buy Alert
The Motley Fool

Business Investor's Business Daily

Covid Report: Small Biotech Surges On Plan
To Test Vaccine In May
Novavax stock popped Wednesday after the small biotech
company said it plans to begin human testing of its coronavir…
vaccine in mid-May. The vaccine would protect against SARS-
CoV-2, the coronavirus that causes Covid-19. In animal testing,
the experimental coronavirus vaccine generated an immune
response, developing antibodies that could neutralize SARS-
C0V-2.

Business MarketWatch

Is the Dow staging a genuine rebound?
Here’s what experts think as the stock mar…
attempts to shake the bearish grip of the
coronavirus pandemic
See: Vodka, saunas and resisting lockdown — the countries
taking a different approach to the coronavirus “We are finally…
seeing U.S. COVID-19 new case numbers responding to social
distancing — certainly in New York state but also elsewhere,”
wrote analysts at BofA Global Research in a note. On top of
that, central banks and governments across the globe are
throwing out what amounts to trillions of dollars to help stanch
the economic damage resulting from efforts to mitigate
infections and treat those sickened by the illness derived from
the novel strain of coronavirus.

Business TheStreet.com

The Average 401(k) Balance by Age
Average 401(k) Balance by Age Here are the average 401(k) balance by age range as of the
second quarter of 2019, according to data released by Fidelity Investments. Ages 20-29 The
average 401(k) balance was $11,800 The median 401(k) balance was $4,300 The average…
contribution rate was 7% of compensation Ages 30-39 The average 401(k) balance was
$42,400 The median 401(k) balance was $16,500 The average contribution rate was 7.8% of
compensation Ages 40-49 The average 401(k) balance was $102,700 The median 401(k)
balance was $36,000 The average contribution rate was 8.5% of compensation Ages 50-59
The average 401(k) balance was $174,100 The median 401(k) balance was $60,900 The
average contrib...

Miami, Florida: American Drivers are Shocked
by New Rule
United States drivers are surprised that they never knew this. If
you have less than 3 tickets in the past 3 years, you better re…
this...EverQuote

Business Worth

Why Is Warren Buffett Ignoring the
Coronavirus Market Dip?
Investors are beginning to speculate what is Berkshire
Hathaway CEO Warren Buffett going to buy. After all, it is…
Buffett who said “…be greedy only when others are fearful.”
Market commentators turned bleaker every day, while the S&P
500 kept tumbling lower and lower, apart from brief periods of
brutal volatility.

Business Benzinga

8 Dividends In Danger Of Being Cut
The sell-off has driven dividend yields of a number of S&P 500
stocks to their highest levels in years. But as attractive as a…
double-digit dividend may seem on the surface, a dividend is
only as good as the company paying it. The quickest way to
assess the reliability of a dividend is to look at a company's
payout ratio.
Business Autoblog

Tesla will furlough workers and cut salaries
due to coronavirus
Tesla will furlough all nonessential workers, cut workers' pay by
10%, directors' salaries by 20% and vice presidents' salaries …
30% in an effort to cut costs during the shutdown of its U.S.
production facilities due to the coronavirus outbreak. According
to a report from Reuters, the news came in the form of an email
to employees sent by in-house counsel Valerie Capers
Workman. Employees who cannot work from home and have
not been assigned to critical work onsite factories will be
furloughed, and workers will retain their healthcare benefits until
production resumes.

America's #1 Stock Picker: 5 Best Stocks For
2020
Eric Fry is considered by many to be the best stock picker in
America. Today he's revealing his 5 best stocks for 2020 that…
you don't want to miss.InvestorPlace

Business WLS – Chicago

Family of a Walmart employee who died from
COVID-19 files lawsuit
The family of a Walmart employee who died from COVID-19 is
now suing the retailer.

Business SmarterAnalyst

Moleculin Biotech Doubles In Pre-Market
Trading On Potential Covid-19 Treatment
Researchers at the University of Frankfurt disclosed the findings
in their article submitted to NatureResearch on March 11, 202…
The authors of the research reported that inhibiting glycolysis
with non-toxic concentrations of 2-DG completely prevented
SARS-CoV–2 replication in Caco–2 cells. Moleculin's drug
candidate, WP1122, is referred to as a “prodrug” of 2-DG as
chemical elements are added to 2-DG to improve its delivery in
vivo.

Business Reuters

Amazon to suspend delivery service
competing with UPS, FedEx
The online retailer told customers that the service, Amazon
Shipping, will be paused starting in June, according to the W…
Street Journal, which was first to report the change. Amazon is
suspending the service because it needs people and capacity
to handle a surge in its own customersâ€™ orders, the Journal
reported, citing sources. "We regularly look at a variety of
factors across Amazon to make sure we're set up in the right
way to best serve our customers," an Amazon spokesperson
told Reuters in an email confirming the halt in service.

Top Stock You Should Buy Today
Wall Street Legend Paul Mampilly shows you the top stock of
2020… and it's only $10! See the details here…
Banyan Hill

Business MarketWatch

Why one fund manager sees a wealth bubble
putting the property and stock market at risk
He also discussed the current situation, and why European
stocks have sold off more than U.S. equities even though he…
viewed the former as overvalued heading into the pandemic.
More Europeans have died (so far), resulting in a higher fear
factor on this side of the Atlantic, i.e. the impact on risk assets
has been bigger,” said Jensen, adding that European markets
also are less liquid. Before we come out on the other side of
this crisis, more likely than not, the day will arrive when
European equities begin to outperform U.S. equities, just like
Chinese equities have outperformed equities from the rest of
the world in recent weeks.

Business Bloomberg

The Stock Market Has Become One Big Value
Trap
The problem is that many analysts have held off slashing their
profit estimates, deciding to wait until they hear from compan…
executives when the first-quarter earnings reporting
season begins in a few weeks. Bloomberg News reports that
Keith Parker, UBS AG's head of equity strategy, calculates that
many firms hadn't updated their forecasts on individual
company earnings for weeks. DEBT RULES THE
WORLDGovernments globally are stepping up their debt
issuance to raise cash to support their economies during the
coronavirus pandemic.

Business MarketWatch

Why these stocks are worth holding as
markets navigate a deadly pandemic
Steen Jakobsen, chief investment officer at Saxo Bank, notes
how Denmark is among the first in Europe to announce a plan…
to reopen the economy. Luc Filip, head of private banking
investments at Banque SYZ in Geneva, who provides our call of
the day, adds to that, saying that investors need to remember
that a “peak number of cases doesn't mean the economy will
be reopened next week.” “There is a risk that the U.S., by
postponing stronger measures, by hesitating, may have a larger
outbreak and then a larger impact to the economy,” says Filip.

Major 5G Hiccup
One of the world's top tech investors unveils a major 5G
hiccup. The Ground-zero location for this hiccup makes this…
story a must-read for everyone.Wall Street Watchdogs

Business TipRanks

Billionaire Steven Cohen Picks up These 2
Stocks on the Dip
The Point72 Chairman and CEO has earned a reputation as one
of the most successful stock pickers, with his firm relying on …
core hedge fund strategy that features stock market
investments. Less frequently, Point72, which is based in
Stamford, Connecticut, will make plays based on macro trends,
placing global wagers on several asset classes at the same
time. With Cohen earning an estimated $1.3 billion in 2019 after
the firm's main hedge fund posted a 14.9% gain, it's no wonder
market watchers follow his moves religiously.

Business Investor's Business Daily Video

Nvidia Reverses From Buy Zone
Nvidia jumped above a 275.50 cup-with-handle buy point at the
open, but reversed lower. Looks like it'll try to hold 50-day lin…

Business Thomson Reuters StreetEvents

Edited Transcript of AYTU earnings conference call or presentation
13-Feb-20 9:30pm GMT
Good afternoon, and thank you for joining us for the Aytu BioScience Second Quarter Fiscal
2020 Business Update Call for the Quarter Ended December 31, 2019. With me this afternoon
are Aytu's Chairman and Chief Executive Officer, Josh Disbrow; and Chief Financial Officer,…
Dave Green. Aytu BioScience issued a press release earlier this afternoon with details of the
company's operational and financial results for the fiscal second quarter.

Quicken Loans Is Committed To Helping
Homeowners
Did you know you could save on your mortgage? Visit Quicken
Loans now and get personalized savings quotes that best fit…
your requirement.QuickenLoans NMLS#3030

Business Simply Wall St.

Estimating The Intrinsic Value Of Kinder
Morgan, Inc. (NYSE:KMI)
Today we will run through one way of estimating the intrinsic
value of Kinder Morgan, Inc. (NYSE:KMI) by estimating the…
company's future cash flows and discounting them to their
present value. This is done using the Discounted Cash Flow
(DCF) model. Remember though, that there are many ways to
estimate a company's value, and a DCF is just one method.

Business The Block

Bitcoin Cash just went through its first
halving
Bitcoin Cash (BCH), one of bitcoin's forks and the fourth-largest
cryptocurrency by market capitalization, has just undergone it…
first halving at block number 630,000. If the prices of Bitcoin
Cash remain at the same level as they did in March, miners
would only generate ~$6.7 million from subsidies as the subsidy
gets cut in half, according to The Block's research. Bitcoin
Cash's current market capitalization stands at about $4.9
billion, according to CoinMarketCap.

Business Reuters

Air Canada to use government subsidies to
keep employees on payroll
Air Canada said on Wednesday it plans to adopt the
government's wage subsidy for its 36,000 Canada-based…
workforce, in a bid to keep its employees on payroll as it
wrestles with the economic fallout from the COVID-19
pandemic. The Canadian government recently unveiled a wage
subsidy program, known as the Canada Emergency Wage
Subsidy (CEWS), that would cover up to 75% of the workers'
wages for employers of all sizes who had suffered revenue
declines of 30% or more due to the pandemic. Prime Minister
Justin Trudeau said on Wednesday Ottawa would modify the
program to only require a 15% revenue decline in March so that
more companies could qualify.

Florida: Notice For Cars Used Less Than 50
Miles A Day
Florida drivers are surprised they never knew this important
insurance tip. If you drive less than 50 miles a day, you better…
read this...AutoInsurance.com

Finance SmarterAnalyst

China’s Streaming Platform iQIYI Retaliates
Against Short Seller Report
Chinese online entertainment service iQIYI Inc (IQ) has issued a
statement denying allegations made in a short report by…
Wolfpack Research.In its April 7 report, Wolfpack alleges that
“IQ was committing fraud well before its IPO in 2018 and has
continued to do so ever since.” It estimates that IQ inflatedFinance MarketWatch

Investors are placing bold bets on tech
stocks — this is a very bad idea
While most Americans are concerned about the coronavirus, a
group of investors is placing bold bets on the leading sector i…
the stock market, technology stocks. Please click here for a
chart showing segmented money flows in 11 popular tech
stocks. It is easy to discern from the first chart that evenFinance MarketWatch

Coronavirus crisis will leave 3 lasting scars,
even if the economy recovers in fourth…
quarter, Pimco warnsThe U.S. economy is in the midst of one of the deepest, most
painful recessions the country has ever seen, but, as long as…
the pieces fall into place, it could also prove to be one of the
shortest, according Pimco’s Joachim Fels.

Biggest Transfer of Wealth in US History Has
Begun
A Maryland multimillionaire says the biggest legal transfer of
wealth in American history has just gotten underway—here’s …
step you must take.Stansberry Research

Finance Bloomberg

Great Depression Is Closest Parallel to Pandemic, Warns Odey
(Bloomberg) -- The global economy is slipping into a “different era” as the devastation in
industries from oil to services roils markets, hedge fund manager Crispin Odey cautioned his
investors.“This is not like 2008-9, nor 2001-2, nor even 1989-92,” Odey wrote in a letter to…
clients seen by Bloomberg

Finance SmarterAnalyst

Roku: Covid-19 to Impact Ad Revenue, Top
Analyst Reduces Estimates
Bear markets are usually bad news for growth stocks. As
sentiment in the market changes, these hotshots often tend t…
crash harder. Roku (ROKU) is a good case in point. Following a
massive run up in 2019, the stock shed 34% of its share price
year-to-date. In mid-March, the stock was down as much asFinance Yahoo Finance Video

Banks are overwhelmed with PPP
applications
Yahoo Finance's Dan Roberts breaks down how banks are
faring as they are working to giving out PPP loans to small…

Yikes...Florida Mortgage Rates Hit 2.75%
FIXED
Our technology will match you with the best lenders at super
low rates. Trusted by over 15 million. Save you thousands eac…
year. Takes 2 minutes.LendGo

Finance Yahoo Finance

Why Costco is the ultimate coronavirus
pandemic stock to own
Costco's stock looks ripe for further gains during the
coronavirus pandemic, strategists say.

Finance U.S.News & World Report

7 Best Value Stocks to Buy in 2020
The 2010s were dominated by growth stocks, and when the year 2020 rolled around, many
investors felt that it was time for value stocks to take the lead. Theoretically, a bear market
would be the perfect time for value stocks to outperform growth, but year-to-date, many valu…
names have underperformed

Finance Bloomberg

Goldman Tells Rich Clients U.S. Stocks
Promise Best Returns
(Bloomberg) -- Goldman Sachs Group Inc. is advising its
wealthy clients to return to equities and particularly favors U.…
stocks on optimism for a strong economic recovery after the
end of the virus lockdowns.“Our own advice to clients is that
right now is a good time to get back into markets and take
Mom’s Weird Trick Raises Her Credit 193
Points
Mom Saves Family From Financial Disaster Using This One
Simple Credit Trick
Credit Secrets

Finance TipRanks

Morgan Stanley: 2 Stocks to Consider Buying
(And 1 to Forget)
We’ve had more good news in the stock markets this week,
lending credence to the view that recent gains are more than…
just a ‘bear market rally.’ Markets are up their recent trough,
reached on March 23, and the gains appear to be both
substantial and lasting.Investment bank Morgan Stanley has
been tracking

Finance Bloomberg

Two Accounting Scandals in China in One
Week Burn Investors
(Bloomberg) -- China’s second accounting scandal in less than
a week is underscoring concern over lax corporate governan…
at some of the country’s fastest-growing companies.TAL
Education Group, a tutoring business whose success turned
founder Zhang Bangxin into one of China’s richest people,
delivered

Finance Yahoo Finance Video

Exxon reduces Capex by 30%
ExxonMobil announced on Tuesday that the oil giant will reduce
its capital spending by 30%. Edward Jones Senior Equity…

The Lowest Car Insurance In Florida History
Florida drivers are finding ways to save big on car insurance.
Here's one way to do it.
Provide Insurance

Finance Insider Monkey

Coronavirus Sell-Off Is Buying Opportunity Of Generation According
to Bill Miller
In a recent interview with TDAmeritrade Bill Miller said that there have been four great buying
opportunities in his adult lifetime. "This is the fifth one,” Miller added. Amazon is an ideal stock
to buy during the market’s steep sell-off, value investor Bill Miller said He also said that…
companies

Finance USA TODAY

Stocks rise as Bernie Sanders drops out of
US presidential race
Stocks added to early gains Wednesday after Sen. Bernie
Sanders dropped out of the U.S. presidential race.

Finance TheStreet.com

Toxic Chinese Stocks
On the China side, I've been a big proponent of the eSports and streaming related names.
Luckin Coffee threw Chinese listed names a curveball when it announced a massive fraud that
reached into the C-suite. Muddy Waters had this one pegged dead-on with fraud.

How much junk can your Mac hid
Here's how to free up the gigabytes of space your Mac always
needed.
MacKeeper
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Consumer Watchdog Logo (PRNewsfoto/Consumer Watchdog)

��This is the second such lawsuit and settlement arising out of "cost of�
insurance" increases by Transamerica.

Under the proposed settlement, which was filed today in the U.S.�� District�
Court in Los Angeles, Transamerica has agreed to pay up to $88 million�� in�
��account value credits to policies in effect and those for which death claims�
were pending as of December 31, 2019. �� These account value credits are�
��sufficient to refund approximately 100% of the alleged past overcharges�
resulting from the challenged increases. �� Class members with policies�
affected by the increases that terminated before December 31, 2019�� will�
��receive cash payments refunding the past alleged overcharges withdrawn�
by Transamerica before the policies terminated. ��The account value�
��increases and payments will be based on the proportion of the total�
challenged charges paid by each policyholder.

��Transamerica will deposit the settlement payments to existing�
policyholders' current insurance accounts; ��owners of terminated policies�
will receive payment automatically by check. ��No claim forms will be�
required. 

��Transamerica has also agreed not to impose any additional increases in the�
��monthly deduction rate schedules applicable to the class members' policies�
for a period of seven years, ��unless the company is ordered to do so by state�
regulatory authorities.

��"The increased charges that Transamerica applied to these universal life�
��insurance policies caused tremendous surprise and stress for the affected�
policyholders, many of whom are now senior citizens, ��and some of whom�
are quite elderly and on fixed incomes," said Andrew S. Friedman,�� co-lead�
counsel in the case. ��"Our number one goal was to get as much money as we�
could back to these policyholders as quickly as possible. ��We have�
accomplished our goal."

"I am very proud of this settlement, ��which will assist and protect�
policyholders who, particularly at this difficult time, really need the help,��"�
said Adam M. Moskowitz, co-lead counsel in the litigation.

Harvey Rosenfield of Consumer Watchdog, co-lead counsel, said,�� "People�
��who buy life insurance policies are entitled to the full protection of the�
policies for which they paid premiums for many years. ��The settlement of�
��this lawsuit will protect the affected policyholders against further�
��unwarranted increases in monthly 'cost of insurance' charges for seven�
years. ��All consumers should exercise extreme care in purchasing life�
��insurance policies that offer a savings account in addition to death benefits�
for their next of kin."

��After the court grants preliminary approval of the proposed settlement,�
��people whose policies were subject to the disputed charges will receive a�
notice in the mail. ��The notice will explain the proposed settlement in�
detail. 

The case is Thompson v. Transamerica Life Insurance Company, Case No��.�
2:18-cv-05422 CAS (GJSx).

The case was prosecuted by Andy Friedman and Frank Balint of Arizona-
based Bonnett, Fairbourn, Friedman & Balint, P.C.; Adam Moskowitz�� and�
Howard Bushman of the Moskowitz Law Firm, based in Florida; ��and�
Harvey Rosenfield, counsel to Consumer Watchdog, a California��-based�
non-profit organization.

The April 5, 2020 settlement agreement can be downloaded here�� (PDF).�
The April 5, 2020 motion for preliminary approval can be downloaded �her�e�
(PDF).

The Thompson ��case is the second class action lawsuit challenging increases�
��in the monthly charges imposed by Transamerica on universal life�
insurance policies. In 2016, lawyers from Consumer Watchdog,�� Bonnett,�
Fairbourn, Friedman & Balint and the Moskowitz L��aw Firm sued�
��Transamerica for imposing similar "cost of insurance" increases on other�
policyholders. Transamerica settled that case in October 2018 ��on similar�
terms.

Consumer Watchdog is a California-based non-profit, ��non-partisan citizen�
organization. ��A key mission of the organization is advocacy on behalf of�
consumers who purchase auto, home, small business, ��life and health�
insurance. On the web at ConsumerWatchdog.org
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View original content to download
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